02/27/2019

           MINUTES OF A “CONTINUED” SPECIAL MEETING AND PUBLIC HEARING 
OF THE BOARD OF TRUSTEES

OF THE VILLAGE OF NORTH BARRINGTON WHICH WAS HELD WEDNESDAY,
FEBRUARY 27, 2019 AT THE NORTH BARRINGTON VILLAGE HALL,

111 OLD BARRINGTON ROAD

Call to Order and Roll Call

At 7:30 p.m. President Pino called the Special Meeting and Public Hearing to order. The Deputy Village Clerk then called the roll:

Present in Person:       President Pino, Trustees Andrew, Cobb, Kalinowski, Sauer, Smith and Weiner

Absent:     
None





Also, Present:

Village Administrator Kathy Nelander

Village Attorney Brad Stewart

Kris Lennon, Deputy Village Clerk







Al Stefan, Village Engineer







John Schnure, Village Treasurer




Gery Herrmann, Plan Commission Chair




Linda Aylward, Environmental & Health Chair

Laura Ramirez, Wynstone Property Association General Manager
John Bedrosian, Spaceco, Inc., 9575 W. Higgins Road 

   Suite 700, Rosemont, Illinois 60018 

Robert Vail, Bernardi Securities, 20 S. Clark Street

   Suite 2700, Chicago, Illinois 60603
Bruce Koch, Wynstone Property Owners Association President
Eleanor McDonnell




Greg Rogus




Jay Murphy


Lake County Sheriff Deputy Robyn Stankiewicz

1. 
Public Hearing: Consideration to form a Special Service Area consisting of the territory legally described in Exhibit A to this notice, and to consider an Ordinance Establishing Village of North Barrington Special Service Area Number Nineteen and an Ordinance Providing for the Issuance of Village of North Barrington, Lake County, Illinois, Special Service Area Number Nineteen Special Tax Refunding Bonds, Series 2019. Public Hearing pursuant to the requirements of Sections 10 and 20 of the Bond Issuance Notification Act of the State of Illinois, as amended on the plans to issue Special Service Area No. 19 Special Tax Bonds in the amount not to exceed $11,500,000.
A.     Legal Notice 
The notice of the “continued” special meeting and public hearing, published pursuant to law, was incorporated into record and is attached hereto.

Attorney Stewart explained that the matter was continued from November 28, 2018 and 

January 23, 2019.
Albert R. Pino, Village President, read the following statement:

Good evening, ladies and gentlemen.  This hearing will come to order.  Let the record reflect that this is a public hearing being held pursuant to the requirements of Sections 25, 30, 35, and 45 of the Special Service Area Tax Law of the State of Illinois, as amended.  Notice of this hearing was published on November 9, 2018, in the Daily Herald, a newspaper of general circulation in the Village.  In addition, notice by mailing was given by depositing the notice in the United States mail on November 16, 2018 addressed to the person or persons in whose name the general taxes for the last preceding year were paid on each property lying within the general Special Service Area.
This is a hearing regarding the creation and boundaries of a special service area within the Village to be designated "Special Service Area No. Nineteen", a plan to issue not to exceed $11,500,000 in aggregate principal amount of the Village’s “Village of North Barrington, Lake County, Illinois Special Service Area No. Nineteen Special Tax Bonds,” hereinafter referred to as the Bonds, and the levy of taxes affecting said area.  The Village previously issued its Taxable Special Tax Bonds, Series 2009B (Build America Bonds – Direct Payment to Issuer) on August 25, 2009 (the “Prior Bonds”).  The proceeds of the Bonds will be used to finance costs of providing special services to benefit the proposed Special Service Area No. Nineteen, including but not limited to, sanitary sewer facilities, potable water distribution facilities, and related improvements; required tap on and related fees for sanitary sewer services and potable water distribution facilities; and any other eligible costs under the Special Service Area Tax Law, and to refund the Prior Bonds of the Village that were issued with respect to an existing special service area with the same boundaries as Special Service Area Number Nineteen and other improvements as may be provided pursuant to the Special Service Area Tax Law of the State of Illinois.  The proposed special services are for new construction and maintenance.

The Bonds will be issued by the Village in accordance with the provisions of Section 45 of the Special Service Area Tax Law of the State of Illinois, as amended.  The Bonds shall constitute limited obligations of the Village, payable from the special taxes to be levied on all taxable real property within the proposed Special Service Area No. Nineteen.  The Bonds shall not constitute a general obligation of the Village, and neither the full faith and credit nor the unlimited taxing power of the Village shall be pledged as security for payment of the Bonds.
This public hearing is required by Sections 25, 30, 35, and 45 of the Special Service Area Tax Law of the State of Illinois, as amended.  Any interested person, including all persons owning taxable property located within the proposed Special Service Area No. Nineteen, may file with the municipal clerk written objections to and may be heard orally with respect to the creation and boundaries of the proposed Special Service Area No. Nineteen, the plan to issue the Bonds and the levy of taxes affecting said area.

B. Public Comment
Laura Ramirez, Wynstone Property Owners Association (WPOA) General Manager, addressed
the Board and provided a brief presentation regarding the proposed Special Service Area #19
(SSA #19). She described the scope of the project and costs associated with the restoration of the

primary and secondary lagoon sewage treatment systems.
John Bedrosian, Spaceco, Inc. Engineer, 9575 W. Higgins Road, Suite 700, Rosemont, IL addressed the Board, and explained that the lagoons have deteriorated over the years which are approximately 30-32 years old. Spaceco, Inc. was hired to evaluate and establish a method to restore the lagoons to their original condition. Mr. Bedrosian provided a detailed description of the proposed restoration.
Trustee Kalinowski asked if there were any groundwater issues due to the current condition of the lagoons. Mr. Bedrosian stated there were no current groundwater issues.  

Trustee Andrew asked about the lifetime expectancy of the proposed liner. Mr. Bedrosian indicated that the proposed liner should last approximately 20 years, or longer. 
It was noted that the proposed starting date for the project is June 1st with an anticipated completion in October. 
Ms. Ramirez provided a breakdown of the costs associated with proposed SSA #19. It was noted that the total proposed cost would not exceed the amount of $11,500,000 which includes additional projects.
Robert Vail, Bernardi Securities, 20 S. Clark Street, Suite 2700, Chicago, IL 60603, addressed the Board to explain the costs and amortization schedule for the bonds. It was noted that the added cost for infrastructure improvements to each homeowner is approximately $500/year for a total average cost of $1,635.00/year. 

Village Attorney Stewart added that the bond is a limited-tax obligation bond explaining that the Village was not “backing” the bond should the SSA become invalidated in the future.
There were further questions from the Board addressed by Ms. Ramirez and Mr. Bedrosian.

It was noted that the WPOA anticipates going out to bid in early April with an award of contract in early May.
President Pino thanked Ms. Ramirez for the presentation.

President Pino asked if there were any further public comments.

No one wished to speak at this time.
C. Village Board Comments

No one wished to speak.
2. 
Public Comment – Other Matters

No one wished to speak.
3. 
Adjournment

President Pino concluded the Special Meeting and Public Hearing regarding proposed creation of the proposed Special Service Area No. Nineteen, the plan to issue not to exceed $11,500,000 in aggregate principal amount of the Village’s Village of North Barrington, Lake County, Illinois Special Service Area No. Nineteen Special Tax Bonds and the levy of taxes affecting said area.

Motion: Trustee Weiner moved to adjourn the Special Meeting and Public Hearing; seconded by Trustee Andrew.
Discussion: There was no discussion.

Vote on Motion:
By Roll Call:
Ayes:

Trustees Andrew, Cobb, Kalinowski, Sauer, Smith and





Weiner



Nays:

None

Absent:
None

Abstain:
None

President Pino declared the motion approved. 

At 8:16 p.m. President Pino declared the Special Meeting and Public Hearing adjourned.
These Minutes were approved by the Board at a meeting held March 20, 2019.
Attest:________________________

Kris Lennon, Deputy Village Clerk
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